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Automotive Equipment Air/ Watercraft & Rolling stock Real Estate Renewable energy
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(*) INDUSTRIAL: craft sheds / warehouses / hydroelectric/electric power plants / industrial sheds / laboratories
COMMERCIAL: boxes / apartments / sports facilities / shops / hotels / commercial sheds/ supermarkets / cinema
SERVICES: schools/kindergartens / offices / hospitals/nursing homes / autosilos / banking dependencies
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2021 2022 2023

Amount 0.54% 1.19% 0.83%

NDG 0.77% 1.50% 1.35%

Default Rate
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Notes Class
Exp.

Rating (M/D/S)
Size (€)

Size
(% on pool)

Rate of Interest
(EUR 3m +)

Expected WAL
Expected 

Maturity Date
Final Legal 
Maturity

CE% Status

Senior Fast Pay A1 Aa3/AAA/AAA 408,4 mn 42.59% 0.40% 1.25 yrs Jan. 2021 Oct. 2038 57.90%
Publicly 
offered

Senior Slow Pay A2
Aa3/AA (high) / 

AAA
200,0 mn 20.86% 0.70% 2.76 yrs Jan. 2022 Oct. 2038 36.86% Pre-Placed

Mezzanine
B    A3/A (high)/ A+ 130,0 mn 13.56% 1.10% 3.66 yrs Oct. 2022 Oct. 2038 23.19% Investors

C Ba2/BBB/ BBB- 75,0 mn 7.82% 1.60% 4.37 yrs Oct. 2022 Oct. 2038 15.30% Retained

Junior Notes J NR 145,43 mn 15.17% 1.75% Retained

Lease Contracts

Receivables

Purchase Price

Class A1 Notes

Alba 10 SPV s.r.l..

(Issuer)

Issue of 
NotesAlba Leasing S.p.A.

Originator

Securitisation Services 
S.p.A.

Representative of the Noteholders/ 

Calculation Agent / Back Up 
Servicer/ Corporate Services 

Provider

Citibank N.A.

Account Bank /  Paying Agents

Alba Leasing S.p.A.

Servicer  / Cash Manager

Stichting Raonic

Sole Quotaholder

Class A2 Notes 

Class B Notes

Class C Notes

Class J Notes

Class B Underwriter

Class C Underwriter

Junior Notes Underwriter

Class A2 Underwriter

KWF and EIF

Alba Leasing S.p.A. and EIB

Alba Leasing S.p.A.

Notes 
Subscription 

Notes 
Subscription 

Notes 
Subscription 

Notes 
Subscription 

Notes 
Subscription 

Interest and principal 

on the Notes

Proceeds

European Investment Bank

Lessees

Collections

Class A1 Noteholders
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Lease Contracts

Receivables

Purchase Price

Class A1 Notes

Alba 11 SPV s.r.l..

(Issuer)

Issue of 
NotesAlba Leasing S.p.A.

Originator

Securitisation Services 

S.p.A.
Representative of the Noteholders/ 

Calculation Agent / Back Up-

Servicer/ Corporate Services 

Provider

Citibank N.A.

Account Bank /  Paying Agents

Alba Leasing S.p.A.

Servicer  / Cash Manager

Stichting Taleschi

Sole Quotaholder

Class A2 Notes 

Class B Notes

Class C Notes

Class J Notes

Class B Notes Underwriter

Class C Notes Underwriter

Class J Notes Underwriter

Class A2 Underwriter

Alba Leasing S.p.A. and EIB

Alba Leasing S.p.A. and EIB

Alba Leasing S.p.A.

Notes 

Subscription 

Notes 

Subscription 

Notes 

Subscription 

Notes 

Subscription 

Notes 

Subscription 

Interest and principal 

on the Notes

Proceeds

European Investment Bank

Lessees

Collections

Class A1 Noteholders

Notes Class
Exp.

Rating (M/D/S)
Size (€)

Size
(% on pool)

Rate of Interest
(EUR 3m +)

Expected WAL
Expected 

Maturity Date
Final Legal 
Maturity

CE% Status

Senior Fast Pay A1 Aa3/AAA/AAA 498,7 mn 39.60% 0.70% 1.23 yrs Dec. 2022 Sep. 2040 61.00% Publicly offered

Senior Slow Pay A2 Aa3/AAA/AA 300,0 mn 23.80% 0.85% 2.71 yrs Mar. 2024 Sep. 2040 37.00% Pre-Placed

Mezzanine
B    Baa1/AA/A 143,6 mn 11.40% 1.35% 3.62 yrs Dec. 2024 Sep. 2040 25.50% Investors

C B1/BB(high)/BB+ 131,1 mn 10.40% 1.85% 4.42 yrs Dec. 2025 Sep 2040 15.00% Retained/Investors

Junior Notes J NR 187,0 mn 14.80% 2.00% Retained
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Notes
Cla

ss

Exp.

Rating (M/D/S)

Size 

(€mn)^

Size

(% of 

notes)

Rate of 

Interest

(EUR 3m +) *

IP/DM*
Expected 

WAL**

Expected 

Maturity 

Date**
CE%***

Status

Senior Fast Pay A1 Aa3 / AAA / AAA 474,7 42.6% 0.70%
100.425 / 

36 bps
1.23 yrs Jan-24 57.9% Publicly offered

Senior Slow Pay A2 Aa3 / AAA / AAA 225,2 20.2% 0.80% 2.74 yrs Jan-25 37.5%
Retained

Mezzanine B
Ba1 / BBB(h) / 

BBB+
238,4 21.4% 1.10% 3.93 yrs July-26 15.9%

Retained

Junior Notes J NR 175,1**** 15.7% 2.00% Retained

Class A1 Noteholders

Alba Leasing S.p.A. and EIB

Class J Notes Underwriter

Alba Leasing S.p.A.

Alba Leasing S.p.A., EIF and EIB
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Notes Class
Exp.

Rating (M/D/S)

Size 

(€mn)^

Size

(% of notes)

Rate of Interest

(EUR 3m +) 

Expected 

WAL*

Expected 

Maturity Date*
CE%** Status

Senior Fast 

Pay
A1 Aa3/ AAA/AAA 522,6 42.2% 0.75% 1.06 yrs Jun-25 59.1% Retained

Senior Slow Pay A2 Aa3/ AAA/AAA 263,1 21.2% 0.85% 2.47 yrs Jun-26 38.0% Retained

High Mezzanine B
Ba1/ A(high)/ 

BBB+
267,6 21.6% 1.30% 3.54 yrs Sept-27 16.6% Retained

Junior Notes J NR 196,4*** 15.9% 2.00% Retained

Class A1 Notes Underwriter

Alba Leasing S.p.A.

Class A2 Notes Underwriter 

Alba Leasing S.p.A

. Junior Notes Underwriter

Alba Leasing S.p.A.

Class B Notes Underwriter

Alba Leasing S.p.A
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Class A Notes

Class B Notes
Alba 14 SPV S.r.l.

Issuer

Alba Leasing S.p.A.

Originator

Class J Notes

Lessees

Collections

Receivables

Purchase Price

Issue of Notes

Interest and 

principal on the 

Notes

Proceeds

Notes Subscription

Leases
Class A Noteholders

Notes Subscription

Notes Subscription

Class J Notes 

Underwriter

Alba Leasing S.p.A.

Class B Notes 

Underwriter

Alba Leasing S.p.A.

Alba Leasing S.p.A.

Servicer

Banca Finanziaria

Internazionale S.p.A.

Back-up Servicer

Agenzia Italia S.p.A.

and

Trebi Generalconsult

S.r.l.

Sub-Back-Up Servicers

Banca Finanziaria 

Internazionale S.p.A.

Calculation Agent,

Corporate Servicer,

Representative of the 

Noteholders

BNP Paribas 

Securities Services, 

Milan branch

Account Bank, 

Paying Agent

Notes Class
Exp.

Rating (M/D)
Size (€mn)^

Size

(% of 

notes)

Rate of Interest

(EUR 3m +) *

Expected 

WAL**

Expected 

Maturity Date** CE%***
Status

Senior A Aa3 / AAA 550.3 65.4% 0.82% 1.7yrs Jan-44 34.9%
Publicly 

offered

Mezzanine B Ba1 / A(high) 175.1 20.8% 1.30% 3.4 yrs Jan-44 13.9% Retained

Junior Notes J NR 115.6**** 13.7% 2.00% Retained
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